
SIGNATORIES TO THE ABRIDGED PROSPECTUS
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Utilization of Proceeds

Nature Supplier Sukuk Allocation Average monthly billing
Pre-IPO Proceeds

1. Power Purchases Sindh Nooriabad Power 
Company (Pvt.) Limited 
& FFBL Power Company 
Limited

PKR 1,000 Mn c. PKR 1,500 Mn*

IPO Proceeds

Fuel payments Pakistan LNG Limited PKR 2,000 Mn c. PKR 10,000 Mn**
Total PKR 3,000 Mn

* c. 150 MW of electricity is being procured on a monthly basis from SNPC and FFBL.
** c.  80-90 mmcfd of RLNG is being procured on a monthly basis from PLL.
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Financial Information
Audited (PKR in Thousands) FY 21 FY 22 FY 23
Share Capital 96,261,551 96,261,551 96,261,551
Net Worth 223,951,516 250,171,718 255,154,657
Revenue 325,048,549 518,777,106 519,471,227
Gross Margin 18.2% 13.2% 10.2%
Operating Margin 8.1% 4.0% (1.5%)
Profit After Tax 11,998,182 8,523,578 (30,896,564)
Net Profit Margin 3.69% 1.64% (5.9%)
Earnings Per Share 0.43 0.31 (1.12)
Break-up Value Per Share 8.11 9.06 9.24
Total Borrowings2 184,167,816 282,911,982 309,645,664
Total Debt to Equity 0.82x 1.13x 1.21x
Cashflow from Operations 42,259,425 (25,746,180) 60,809,317

Monthly
Profit Payment

PKR 3 Billion*
Inclusive of up to PKR 1

Billion Green Shoe
Op�on

Profit Adjustment
in KE Bills***
Novel Feature

3MK + 0.20%**
Pricing

(PSX)
Lis�ng

A1+/AA
Instrument Ra�ng

by PACRA

Sukuk Cer�ficate
Value

PKR 10,000/Cer�ficate

At Maturity
Principal

Repayment

1 Year
Tenor

%
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38.87%

18.13%

43.00%

100.00%

40.91%

17.95%

41.13%

100.00%

18,335,542,678 

6,726,912,278 

167,701,279 

60 

102

46,870

234,144,253

7,783,840

1,724,853,769

23,644,539

309,870

394,254,708 

27,615,194,246

66.4%

24.36%

0.61%

0.0%

0.0%

0.0%

0.85%

0.03%

6.25%

0.09%

0.00%

1.43%

100.0%
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3,125,561

553,317

23,636

1,655

181

3,704,350

84.38%

14.94%

0.64%

0.04%

0.00%

100.0%
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KE’s Generation Capacity 
Power Plants Installed 

MW1
Gross Dependable 

MW
Bin Qasim Power Station-I (BQPS-I)2 420 379
Bin Qasim Power Station II (BQPS-II) 573 526
Korangi Combined Cycle Power Plant (KCCPP) 248 227
SITE Gas Turbine Power Station (SGTPS-II) 107 96
Korangi Gas Turbine Power Station (KGTPS-II) 107 96
Bin Qasim Power Station III (BQPS-III) 942 918
Total Capacity 2,397 2,252



Customers
3.7 Millions

Area
6,500km2

LS Exempt
70%

Presence Across the Entire Power Value Chain

Generation
Installed generation capacity

of own plants 2,397 MW.
Further, has arrangements of

1,600+MW via external
sources - expected to be

increased by further 400 MW
post completion of line works

by NTDC

Transmission
Over 7,095 MVAs

Capacity, 74 Grids, 184
Power Trafos, and
1,394 km of lines

Distribution
8,964 MVAs Capacity,
2,112 feeders, 31,422
PMTs and 11,298km

HT lines
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